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Compilation Report
Masterton Golf Club Incorporated
For the year ended 31 October 2024

Compilation Report to the Members of Masterton Golf Club Incorporated.

Scope

On the basis of information provided and in accordance with Service Engagement Standard 2 Compilation of Financial
Information, we have compiled the financial statements of Masterton Golf Club Inc. for the year ended 31 October 2024.

These statements have been prepared in accordance with the accounting policies described in the Notes to these financial
statements.

Responsibilities

The Board of Management is solely responsible for the information contained in this financial report and have determined that
the accounting policies used are appropriate to meet your needs and for the purpose that the financial statements were
prepared.

The financial statements were prepared exclusively for your benefit. We do not accept responsibility to any other person for the
contents of the financial statements.

No Audit or Review Engagement Undertaken

Our procedures use accounting expertise to undertake the compilation of the financial statements from information you
provided. Our procedures do not include verification or validation procedures. No audit or review engagement has been
performed and accordingly no assurance is expressed.

Independence

We have no involvement with Masterton Golf Club Inc. other than for the preparation of financial statements and management
reports and offering advice based on the financial information provided.

Disclaimer

We have compiled these financial statements based on information provided which has not been subject to an audit or review
engagement. Accordingly, we do not accept any responsibility for the reliability, accuracy or completeness of the compiled
financial information contained in the financial statements. Nor do we accept any liability of any kind whatsoever, including
liability by reason of negligence, to any person for losses incurred as a result of placing reliance on this financial report.

                                                          

Sellar & Sellar

Dated: 5 February 2025



2024 Performance Report Masterton Golf Club Incorporated                                                                                                                                                                                         Page 4 of 17

Entity Information
Masterton Golf Club Incorporated
For the year ended 31 October 2024

'Who are we?', 'Why do we exist?'

Legal Name of Entity

Masterton Golf Club Incorporated

Entity Type and Legal Basis

Incorporated Society, No. 215449, registered under the Incorporated Societies Act 1908.

Date of Incorporation

27 July 1917

Entity's Purpose or Mission

To provide an environment for golfers to enjoy the spirit, challenge and healthy competition of the game of golf and to create
opportunities for non-golfers to enjoy the experience of golf at their level and in their own way. 

Entity Structure

The club has a Board of Management including a Chairperson, Board members and Committee representatives. On site the Club
is managed by the Club Secretary, Officers and grounds management teams.

Main Sources of Entity's Cash and Resources

The Clubs main source of revenue is from member subscriptions and green fees charged to non members.
In addition to this the Club engages in fundraising efforts as well as sales of goods and other services to further fund
maintenance and promotional activity.

Main Methods Used by Entity to Raise Funds

Masterton Golf Club raises funds through membership fees, casual green fees and services including cart and club hire. To
supplement this income, Firewood sales, Food & Beverage sales, and event services are offered to both members and those
outside of the club by way of venue hire.

The Club receives interest from investments held and also receives funding by way of goods in kind, grants and sponsorship from
local and national bodies. Some of these may come with conditions that must be satisfied before full entitlement is awarded and
are recorded as obligations on the position statement until such time as these conditions are met.

Entity's Reliance on Volunteers and Donated Goods or Services

The Club relies heavily on volunteers to support its operational activities. Volunteers provide significant labour hours for the
gardens and grounds, staffing for tournaments, raffles and events, and to run the bar.

Goods and cash are donated by members and other businesses for the continued upkeep of the grounds and for prizes in Raffles
and Tournaments, reducing the outlay required by the Club.

The contributions from these goods and services in kind help to reduce the requirement for additional revenue to support
operational activities and associated costs.



Entity Information
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Contact Details

Physical Address: Cnr Manuka Street and Boltons Road, Lansdowne, Msterton 5810

Phone: 06 377 4984 ext 2

Email: admin@mastertongolfclub.co.nz

Officers / Committee Members

Patron: Sir R J Charles

Chair: Andrew Pottinger

Board: Wayne O'Donnell and Conrad Shanly

Officers: Andrew Pottinger and Kirsten Hewitt

Committee Representatives: Brian Grant and Dale McLeod

Accountants

Sellar & Sellar

81 Queen Street

MASTERTON 5840

Bankers

ANZ Bank
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Approval of Financial Report
Masterton Golf Club Incorporated
For the year ended 31 October 2024

The Management Committee are pleased to present the approved financial report including the historical financial statements
of Masterton Golf Club Incorporated for year ended 31 October 2024.

APPROVED

Andrew Pottinger

Chairperson

Date .....................................

Kirsten Hewitt

Treasurer

Date 

,I";./ 
2::.J. .. f.!:D. .. t:f;P.(U� .A.2$ · 

 .26 .... �:.:�;)2:::> 
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Statement of Service Performance
Masterton Golf Club Incorporated
For the year ended 31 October 2024

'What did we do?', 'When did we do it?'

Description of Entity's Outcomes

The Clubs purpose is to provide an environment for golfers to enjoy the spirit, challenge and healthy competition of the game of
golf and to create opportunities for non-golfers to enjoy the experience of golf at their level and in their own way. 

To quantify this, the Club use Membership numbers and Tournaments held as indicators as well as observing Junior
membership figures to ensure a focus on future of the sport.

2024 2023

Description and Quantification of the Entity's Outputs
Members - Total 372 392

Members - Junior Under 17 38 32

Tournaments Held 8 14

Additional Output Measures

Fundraising efforts produced $39,002 from Firewood sales, sponsorship; including advertising and general, and grants.



This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Statement of Cash Flows
Masterton Golf Club Incorporated
For the year ended 31 October 2024

'How the entity has received and used cash'

2024 2023

Cash Flows from Operating Activities
Donations, fundraising and other similar receipts 42,744 45,723

Fees, subscriptions and other receipts from members 320,288 250,152

Receipts from providing goods or services 170,034 138,567

Interest, dividends and other investment receipts 5,377 6,161

Cash receipts from other operating activities 30,333 27,446

Payments related to employees and volunteers (212,779) (222,913)

Cash outflows from providing goods and services (306,958) (295,900)

Minor Asset Purchases < $1000 (346) -

Total Cash Flows from Operating Activities 48,693 (50,765)

Cash Flows from Investing and Financing Activities
Receipts from sale of property, plant and equipment 88,941 -

Payments to acquire property, plant and equipment (101,072) (65,872)

Cash outflows from other investing and financing activities (11,850) 88,323

Total Cash Flows from Investing and Financing Activities (23,980) 22,451

Net Increase/(Decrease) in Cash 24,713 (28,314)

Bank Accounts and Cash
Opening cash 41,384 69,699

Closing cash 66,097 41,384

Net change in cash for period 24,713 (28,314)



This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Statement of Financial Performance
Masterton Golf Club Incorporated
For the year ended 31 October 2024

'Howwas it funded?' and 'What did it cost?'

NOTES 2024 2023

Revenue
Donations, fundraising and other similar revenue 1 39,002 45,723

Fees, subscriptions and other revenue from members 1 321,135 265,040

Revenue from providing goods or services 1 166,791 150,555

Interest, dividends and other investment revenue 1 5,377 6,161

Other revenue 1 39,767 27,446

Total Revenue 572,072 494,925

Expenses
Expenses related to fundraising 2 3,746 3,522

Employee and Volunteer related costs 2 212,918 221,838

Costs related to providing goods or services 2 315,735 290,857

Other expenses 2 30,462 26,617

Minor Asset Purchases < $1000 346 -

Total Expenses 563,206 542,835

Surplus/(Deficit) for the Year 8,866 (47,910)



These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the
attached Compilation Report.
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Movements in Equity
Masterton Golf Club Incorporated
For the year ended 31 October 2024

2024 2023

Equity
Opening Balance 7,221,973 7,855,554

Increases

Other Increases
Revaluation reserves 1,360,000 (585,671)
Total Other Increases 1,360,000 (585,671)

Current Year Earnings 8,866 -
Total Increases 1,368,866 (585,671)

Decreases
Current Year Earnings - 47,910
Total Decreases - 47,910

Total Equity 8,590,838 7,221,973



This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Statement of Financial Position
Masterton Golf Club Incorporated
As at 31 October 2024

'What the entity owns?' and 'What the entity owes?'

 

NOTES 31 OCT 2024 31 OCT 2023

Assets
Current Assets

Bank accounts and cash 3 66,097 41,384

Debtors and prepayments 3 7,885 7,140

Inventory 3 6,046 9,529

Current Investments 3 53,612 109,983
Total Current Assets 133,639 168,036

Non-Current Assets
Property, Plant and Equipment 5 8,520,264 7,171,588

Farmlands Trading Society Ltd - Shares 1,432 1,432
Total Non-Current Assets 8,521,696 7,173,020

Total Assets 8,655,336 7,341,057

Liabilities
Current Liabilities

Creditors and accrued expenses 4 38,743 97,638

Other current liabilities 4 25,754 21,446
Total Current Liabilities 64,497 119,084

Total Liabilities 64,497 119,084

Total Assets less Total Liabilities (Net Assets) 8,590,838 7,221,973

Equity
Total Equity 6 8,590,838 7,221,973
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Statement of Accounting Policies
Masterton Golf Club Incorporated
For the year ended 31 October 2024

'How did we do our accounting?'

Basis of Preparation

The entity has elected to apply the Tier 3 (NFP) Standard. 

All transactions in the Performance Report are reported using the accrual basis of accounting. The Performance Report is
prepared under the assumption that the entity will continue to operate in the foreseeable future.

Goods and Services Tax (GST)

The entity is registered for GST. All amounts are stated exclusive of goods and services tax (GST) except for accounts payable and
accounts receivable which are stated inclusive of GST.

Income Tax

Masterton Golf Club Inc. is wholly exempt from New Zealand income tax under section CW46 of the Income Tax Act 2007 as an
organisation promoting amateur sport.

Bank Accounts and Cash

Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances (including short term
deposits) with original maturities of 90 days or less.

Changes in Accounting Policies

Asset Policy to adopt Straight Line Depreciation method, with a useful life basis appropriate to the asset. 
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Notes to the Performance Report
Masterton Golf Club Incorporated
For the year ended 31 October 2024

2024 2023

Trading Summary - Bar
Revenue

Bar Sales 96,024 76,362
Total Revenue 96,024 76,362

Less - Cost of Goods Sold
Bar Purchases 54,375 40,157

Bar Opening Stock 5,247 4,383

Bar Closing Stock (5,506) (5,247)
Total Less - Cost of Goods Sold 54,117 39,293

Less - Expenses
Bar Power & Gas 3,130 3,130

Bar R&M 5,142 3,997

Bar Licences 790 140
Total Less - Expenses 9,062 7,268

Total Trading Summary - Bar 32,845 29,802

2024 2023

1. Analysis of Revenue
Donations, fundraising and other similar revenue

Advertising Income 15,184 13,072

Donations 5,990 9,861

Firewood Income 11,697 16,632

Grants 1,000 1,027

Sponsorship 5,130 5,130
Total Donations, fundraising and other similar revenue 39,002 45,723

Fees, subscriptions and other revenue frommembers
Green Fees 54,410 42,140

Subscriptions and Levies 266,725 222,901
Total Fees, subscriptions and other revenue frommembers 321,135 265,040

Revenue from providing goods or services
Bar Sales 96,024 76,362

Catering Income - 2,044

Club Tournaments - 4,957

Golf Cart Income 5,009 2,707

Locker Rentals 625 848

Men's Tournaments 6,122 17,906

Pro-Am 36,024 36,968

Women's Tournaments 3,174 5,134
Total Revenue from providing goods or services 146,978 146,925



Notes to the Performance Report

2024 2023
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Interest, dividends and other investment revenue
Interest Received 5,377 6,161
Total Interest, dividends and other investment revenue 5,377 6,161

Other revenue
Rent Kitchen/Cafe 1,130 -

Covid-19 Leave & Wage Boost Subsidies 1,500 6,600

Depreciation Recovered 7,000 -

Rent Flat 16,920 15,600

Rent Land 5,217 3,130

Rent Land (Spark) 8,000 1,113

Sundry Income - 1,002

Club Tournament Income 13,531 1,630

Club Tournament Raffles 87 -

Club Tournament Sponsorship 6,196 2,000
Total Other revenue 59,580 31,076

2024 2023

2. Analysis of Expenses
Expenses related to fundraising

Firewood Expenses 2,008 1,635

Fixtures Diary 1,738 1,888
Total Expenses related to fundraising 3,746 3,522

Employee and Volunteer related costs
Course ACC Levies 933 923

Administration Contract 50,000 50,000

Course related costs 161,750 169,654

Tournament Director fee 235 1,261
Total Employee and Volunteer related costs 212,918 221,838

Costs related to providing goods or services
Accounting Expenses 3,340 1,805

Advertising & Website 601 2,206

ATU Power 108 -

Affiliation Fees & Levies 18,236 19,469

Bar - Expenses 63,179 46,560

Bank & EFTPOS Charges 2,143 1,833

Power Kitchen/Cafe (435) 20

Clubhouse Cleaning 7,418 7,309

Course related maintenance and expenses 96,648 73,585

Computer Expenses & Software 4,285 4,548

House related maintenance and expenses 11,748 20,476

Junior Golf Coaching - 1,851

Junior Golf Expenses - 437

Insurance 27,434 22,907



Notes to the Performance Report

2024 2023
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Men's Tournament Expenses 5,579 8,111

Lease of Eftpos Terminal 1,039 879

Legal Expenses 1,382 -

Member Identification 1,002 546

Office Expenses 243 200

Printing Expenses 2,865 2,752

Pro-Am Expenses 24,859 35,720

Rates 24,457 17,546

Score Cards 1,345 1,275

Club Tournament Expenses 14,244 15,625

Women's Tournament Expenses 2,354 3,655

Clubhouse Rubbish Collection 1,660 1,542
Total Costs related to providing goods or services 315,735 290,857

Other expenses
Depreciation 30,454 26,617

Interest 8 -
Total Other expenses 30,462 26,617

2024 2023

3. Analysis of Assets
Bank accounts and cash

ANZ Bank 63,197 38,806

ANZ Bank - Serious Saver A/c 1,999 1,678

Bar Float & Cash on Hand 900 900
Total Bank accounts and cash 66,097 41,384

Debtors and prepayments
Accounts Receivable 7,885 7,140
Total Debtors and prepayments 7,885 7,140

Inventory
Stock on Hand - Bar 5,506 5,247

Stock on Hand - Wood 540 4,282
Total Inventory 6,046 9,529

Other current assets
ANZ Bank - Term Deposit 50,025 106,507

WBS Machinery Fund 3,587 3,476
Total Other current assets 53,612 109,983



Notes to the Performance Report
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2024 2023

4. Analysis of Liabilities
Creditors and accrued expenses

Accounts payable 34,894 106,148

Wages & PAYE Payable 3,064 3,103
Total Creditors and accrued expenses 37,959 109,251

Other current liabilities
Subscriptions in Advance 25,754 19,505

Tournament Receipts In Advance - 1,941
Total Other current liabilities 25,754 21,446

2024 2023

5. Property, Plant and Equipment
Land and Buildings

Opening Balance 7,022,001 7,027,258

Land Revaluation 1,360,000 -

Depreciation Expense (5,257) (5,257)
Total Land and Buildings 8,376,743 7,022,001

Furniture and Fittings
Opening Balance 19,448 22,997

Additions - 2,749

Depreciation Expense (5,023) (6,298)
Total Furniture and Fittings 14,425 19,448

Plant and Equipment
Opening Balance 130,139 82,078

Additions 19,130 63,123

Depreciation Expense (20,174) (15,062)
Total Plant and Equipment 129,096 130,139

Total Property, Plant and Equipment 8,520,264 7,171,588

Land is measured at cost plus or minus any changes in government rateable values. Land has been restated in accordance with
the most recent rateable valuation made in September 2023. The current rateable value on the land is $7,940,000.
Depreciation is recorded on commercial buildings using the straight-line method and have been depreciated from 1 November
2022 to reflect the Accounting Standard requirements.



Notes to the Performance Report
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2024 2023

6. Equity
Equity

Surpluses or (deficits) for the year
Retained earnings/Accumulated funds 915,843 963,753

Current year earnings 8,866 (47,910)
Total Surpluses or (deficits) for the year 924,708 915,843

Reserves 7,666,130 6,306,130
Total Equity 8,590,838 7,221,973

Total Equity 8,590,838 7,221,973

2024 2023

7. Breakdown of Reserves
Reserves

Land Revaluation Reserve 7,666,130 6,306,130
Total Reserves 7,666,130 6,306,130

Land Revaluation Reserve is to record the unrealised change in value since purchase of the Club's Land asset. Land value has
been calculated based on Rateable value provided by Masterton District Council.

8. Contingent Liabilities and Guarantees

 There are no contingent liabilities or guarantees as at 31 October 2024 Last year - nil).

2024 2023

9. Related Party Transactions
Kirsten Hewitt and Shaun Hewitt - Masterton Golf Club treasurer and All Teed Up Director. 50,000 50,000

Andrew Pottinger - Board Chair and Trustee on Masterton Golf Club Charitable Trust - -

Conrad Shanly - Board Member, Sponsor and Insurance Broker - -

Related party transactions are transfers of money or other resources between the reporting entity and a person or other entity
that is closely related to the reporting entity, and also has the ability to influence the reporting entity. This includes significant
normal business transactions as well as transactions below market price.

It is the committees opinion that all transactions have been made at or lower than market price.

10. Events After the Balance Date

There were no events that have occurred after the balance date that would have a material impact on the Performance Report
(Last year - nil).

11. Ability to Continue Operating

The entity will continue to operate for the foreseeable future. 
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